






Source:  Oxford Economics and local country sources

2026e

2019

All statistics presented here are sourced from local country data and pertain to the top 10 economies in Latin America. GDP figures have been adjusted 
for purchasing power parity (PPP) to ensure accurate comparisons.
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Source: OECD and The World Bank
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*Rents are quoted in dollar per square meter monthly

88,100
      Net Absorption sq.m.

62,400 
 Completions sq.m.

16.7%
          Vacancy Rate

$33.60
        A/A+ Average Rent* 
           

 Million sq.m.

          Total Stock

FIGURE 8: Market Rent Meter Position

6



 Million sq.m.

          Total Stock

**Rents are quoted in dollar per square meter monthly

FIGURE 9: Market Rent Meter Position

1

71,600
      Net Absorption sq.m.

- 
 Completions sq.m.

17.6%
          Vacancy Rate

$23.30
        A/A+ Average Rent* 
           



 Million sq.m.

          Total Stock

FIGURE 10: Market Rent Meter Position

5

**Rents are quoted in dollar per square meter monthly

45,900
      Net Absorption sq.m.

- 
 Completions sq.m.

9.7%
          Vacancy Rate

$24.80
        A/A+ Average Rent* 
           



 Million sq.m.

          Total Stock

FIGURE 11: Market Rent Meter Position

4

**Rents are quoted in dollar per square meter monthly

23,800
      Net Absorption sq.m.

2,700 
 Completions sq.m.

25.6%
          Vacancy Rate

$26.30
        A/A+ Average Rent* 
           



FIGURE 12: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

9,400
      Net Absorption sq.m.

- 
 Completions sq.m.

8.7%
          Vacancy Rate

$24.60
        A/A+ Average Rent* 
           



*CBRE Brazil’s Research updates office drivers in Brasilia twice a year. All data presented here refers to H2 2025.  

FIGURE 13: Market Rent Meter Position

 Million sq.m.

          Total Stock

5

**Rents are quoted in dollar per square meter monthly

23,600
      Net Absorption sq.m.

7,000 
 Completions sq.m.

10.7%
          Vacancy Rate

$18.20
        A/A+ Average Rent* 
           



FIGURE 14: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

32,500
      Net Absorption sq.m.

- 
 Completions sq.m.

15.1%
          Vacancy Rate

$22.80
        A/A+ Average Rent* 
           



FIGURE 15: Market Rent Meter Position

4

 Million sq.m.

          Total Stock

**Rents are quoted in dollar per square meter monthly

-9,100
      Net Absorption sq.m.

- 
 Completions sq.m.

17.5%
          Vacancy Rate

$20.10
        A/A+ Average Rent* 
           



FIGURE 16: Market Rent Meter Position

 Million sq.m.

          Total Stock

**Rents are quoted in dollar per square meter monthly

14,600
      Net Absorption sq.m.

- 
 Completions sq.m.

13.2%
          Vacancy Rate

$21.50
        A/A+ Average Rent* 
           

6



FIGURE 17: Market Rent Meter Position

*CBRE Brazil’s Research updates office drivers in Belo Horizonte twice a year. All data presented here refers to H1 2025.  

 Million sq.m.

          Total Stock

5

**Rents are quoted in dollar per square meter monthly

7,700
      Net Absorption sq.m.

5,400 
 Completions sq.m.

10.1%
          Vacancy Rate

$21.80
        A/A+ Average Rent* 
           



FIGURE 18: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

-2,700
      Net Absorption sq.m.

- 
 Completions sq.m.

5.2%
          Vacancy Rate

$26.00
        A/A+ Average Rent* 
           



FIGURE 19: Market Rent Meter Position

 Million sq.m.

          Total Stock

3

**Rents are quoted in dollar per square meter monthly

3,200
      Net Absorption sq.m.

- 
 Completions sq.m.

9.0%
          Vacancy Rate

$22.80
        A/A+ Average Rent* 
           



FIGURE 20: Market Rent Meter Position

*CBRE Brazil’s Research updates office drivers in Curitiba twice a year. All data presented here refers to H1 2025.  

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

4,700
      Net Absorption sq.m.

- 
 Completions sq.m.

9.3%
          Vacancy Rate

$16.40
        A/A+ Average Rent* 
           



São Paulo

Santiago

Bogota
Buenos Aires
Monterrey

Guadalajara

*Note 1:  Rent cycle position represents prime net rent or the nearest equivalent.

Rio de Janeiro
San Jose

Brasilia

Prime Rent Position
Q4 2025

Belo Horizonte

Medellin
Curitiba Mexico City





18,726,000

9,553,000

6,423,000

3,783,000

3,127,000

2,891,000

2,796,000

2,576,000

2,215,000

2,102,000

342,300

132,400

155,300

69,100

 58,700

 22,200

 -7,800

 133,700

 247,400

 44,500

7.0%

2.7%

5.1%

6.2%

4.6%

8.8%

6.2%

0.4%

5.3%

2.2%

6.60

11.20

7.30

7.10

5.60

6.20

8.20

8.30

7.10

6.70

Brazil | São Paulo

Mexico | Mexico City

Chile | Santiago*

Brazil | Rio de Janeiro 

Colombia | Bogota

Argentina | Buenos Aires**

Costa Rica | San Jose

Mexico | Monterrey

Brazil | Minas Gerais

Mexico | Guadalajara

Criteria: Logistic/warehouse stock data for Latam includes logistic parks and distribution centers. Manufacturing warehouses are not included.
*Net Absorption Results for markets that only track industrial data twice a year are for H2 2025. Finally, data refers to properties rated as Class A/A+ according to local guidelines.
**Buenos Aires figures reflect the update for Q3 2025. 
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*Net Absorption & New Supply are Illustrated as percentage of total existing stock. Santiago’s and Buenos 
Aires data are tracked twice a year. Data for Chile reflects H2 2025 and Argentina Q3 2025.

TOP 10 
LOGISTIC 
MARKETS
Located in 6 different
countries across
Latin America and 
including only Class A 
properties according
to local guidelines

SUM OF 
MARKETS
54 M sq.m.

As of Q4 2025. The 
current total stock 
figure represents an
increase of 6.7% in 
comparison to Q4 
2024.

SUM OF 
MARKETS
1,844 Assets

Class A logistic
properties as of Q4 
2025. Brazil and 
Mexico markets
account for 71.1% of
the premium stock in 
Latin America. 

Nearshoring and e-commerce are major drivers 
of logistic demand in Latin America
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FIGURE 24: Market Rent Meter Position

 Million sq.m.

          Total Stock

**Rents are quoted in dollar per square meter monthly

342,300
      Net Absorption sq.m.

216,500 
 Completions sq.m.

7.0%
          Vacancy Rate

$6.60
        A/A+ Average Rent* 
           

6



FIGURE 25: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

132,500
      Net Absorption sq.m.

202,100 
 Completions sq.m.

2.7%
          Vacancy Rate

$11.20
        A/A+ Average Rent* 
           



FIGURE 26: Market Rent Meter Position

 Million sq.m.

          Total Stock

**Rents are quoted in dollar per square meter monthly

155,300
      Net Absorption sq.m.

46,700 
 Completions sq.m.

5.1%
          Vacancy Rate

$7.30
        A/A+ Average Rent* 
           

4



FIGURE 27: Market Rent Meter Position

 Million sq.m.

          Total Stock

**Rents are quoted in dollar per square meter monthly

69,100
      Net Absorption sq.m.

147,700 
 Completions sq.m.

6.2%
          Vacancy Rate

$7.10
        A/A+ Average Rent* 
           

3



FIGURE 28: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

58,700
      Net Absorption sq.m.

53,400 
 Completions sq.m.

4.6%
          Vacancy Rate

$5.60
        A/A+ Average Rent* 
           



FIGURE 29: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

22,200
      Net Absorption sq.m.

22,000 
 Completions sq.m.

8.8%
          Vacancy Rate

$6.20
        A/A+ Average Rent* 
           



FIGURE 30: Market Rent Meter Position

Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

-7,800
      Net Absorption sq.m.

- 
 Completions sq.m.

6.2%
          Vacancy Rate

$8.20
        A/A+ Average Rent* 
           



FIGURE 31: Market Rent Meter Position

 Million sq.m.

          Total Stock

5

**Rents are quoted in dollar per square meter monthly

133,600
      Net Absorption sq.m.

137,100 
 Completions sq.m.

0.4%
          Vacancy Rate

$8.30
        A/A+ Average Rent* 
           



FIGURE 32: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

247,400
      Net Absorption sq.m.

193,500 
 Completions sq.m.

5.3%
          Vacancy Rate

$7.10
        A/A+ Average Rent* 
           



FIGURE 33: Market Rent Meter Position

 Million sq.m.

          Total Stock

6

**Rents are quoted in dollar per square meter monthly

44,500
      Net Absorption sq.m.

- 
 Completions sq.m.

2.2%
          Vacancy Rate

$6.70
        A/A+ Average Rent* 
           



São Paulo

Mexico City

Santiago

Bogota
Buenos Aires

Monterrey

Guadalajara

*Note 1:  Rent cycle position represents prime net rent or the nearest equivalent.

Rio de Janeiro

San Jose

Prime Rent Position
Q4 2025

Minas Gerais

*Note 3:  Data for Buenos Aires Logistics reflects Q3 2025. 
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